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232 Tariffs on Imported semi-finished copper products and intensive copper derivative
products

As you are aware, recent tariff announcements have been put in place and are expected
to impact ETP Copper and Copper Alloys produced outside the United States. IWG has
been reviewing supporting tariff details and there are practical aspects of tariff
application that are unclear to this point. We believe that any Copper/Copper Alloys in
semi-finished form being imported to the United States will face a 50% tariff based upon
the underlying metal value and its associated conversion costs. In fact, we have
experienced this tariff impact on incoming material shipments in August. Based upon
tariff regulation the IWG policy will be as follows:

Any tariff cost/fee applied to imported material will be passed along to our
customers. This will apply to internationally sourced Semi Finished Copper products
and any associated parts.

Additionally, IWG has been proactively developing additional sources for domestically
produced ETP rod. While our dependance on international sources will likely be
incrementally reduced, we will not be in a position to service all requirements with
domestically sourced copper.

To this end, we will make every effort to provide copper materials or assist in your

purchase of such materials on an as needed basis.
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